
Mechanics & Metals
National Bank

llights

Equitable Trust Co.
Stock

COUOllT .V SOLD

HOLMES, BULKLEY
& WARBROP

MEMonns

Ntts York Svcl Exthante
Piilshutih Slo Excitant

Union Bmk Bldj.
Pittsburgh

CI Broidvrty
New York

Developments in the oil situation
ere causing a keen interest in ths
well eftablished oil companies
A discission and analysis on

CONSOLIDATED
is pertinent at this time because
cf these developments and par-

ticularly from the market stand-

point. Also

FIVE ACTIVE STOCKS
that, regardless of market factors,
maintain their leadership day
oftcr Jay

rrVtfiiv. then ire jreca! o'Mr
tii & 'i uret and ilreusstofit on

lioial Dutfh ltysn Pet.
Mut Motors I'. S. Steamship

r. lou.
In the Current Issua
M.wa:r o'.vov

r i cn tt"ucs: for D25.

B.HwHASTERS&CO.
v. ( urffohCalld Stock Etch., .YV.

! U nil St. New York
droun Fb.'

RYAN
PETROLEUM

Details' and a discussion
of first official report.

Asl fv Cnn..." ! !.
sent upon rfejrv

MSWOLFECO.
EZTAXUiHEE .'COS

41 BROAD ST. NEWVORK- -
Phone Bs'oad 23

Special Letter this week on

V. VIVAUDOU
Recent Special Letters on

tin Safety ltazor Federal Oil
Ullj Oil llcjclcu Oiriulral

While Oil Siibmnrino Host
losdeii .V. Co. I'n. Profit hilar.

Copies upon request

ESTABLISHED 1003

Members N Y-- Curl) Market Assn.
25 BROAD ST, NEVYORK

Iclcpliono llroall TtTl.

Woodward Iron Common

Merrill, Lynch & Co.
Trailing Department

120 Broadway. New York

Plume Itcrliir 'CM-'.C- Jml.

IViECH. & IViETAiLS
MANHATTAN CO.

"RIGHTS"
CLINTON GfLBEKT

7 IV. II Ci M V I' I JPJd D.....

IRVING SAVINGC
I INSTITUTION;

115 Chambers St.. New Ydrk

Assets Over $20,000,000
llcpo.Ks made on or before Apill.'lrd
will draw Interest from April 1st.

llelclum

liulhlers'

The National Bank
of South Africa, Ltd.
Rexcurces Exceed $287,003,033

HW.IISlftct NewVori
It. i:. SAl'MlKItS. Asnt.

To Holders of
AMKltlCXN TKI.KI'IIHS'B TKLE-(SltAr- il

CO.
Three '.ear C I'cr Cent. Gold

Notes.
U'le Octoh-- r 1, 1922.

On and af'er. February 23, 1910. Tern-- (
arv Notes of the above lssui! may be pre-- "
.e.j u toe forporan Trust Department

' Hankers Trust Company at lfi Wall
t" Now York 'lty, for tho purpose of
vango for Permanent Enijraved Notes

1 'his issue Temporary "s'dtes wll' be ro-- "

' U h 'tween the hours of 10 and 12 A. M..
.nl !.ne Pe'maoent Ihigraved Notes will bo
''mred In cxchnr.e therefor between tho

: of 10 A. M. and 3 P. M. of the day
liowing tho prestlilatlon of tho tem- -
ra notes.

IHNKEUS THUST COMPAXV, Trustee.
tO.MSTOCK Tl'NNKIj COJIPANT.

Shareholders will plnass'tahe nolle that
h "m for suhserlptlon to the nnw stock.

s. n lo the plan of r" ireanizatloii. wl"
n iir'! I'.t'i "'J". Moro than ,.i

if th' ' i's' n.'ii.i; chari--j hsvo

i- " sh.-.r-e il.o ordr
! ".I. i DKAINAOK COMI'ANV. upon rc
eslpt of which new stock will ba issued.

EMANVKT.n TKOTTA.
Becreery, Protective Committee,

l. o. Broad Street.

pERICAM WARES

Syria, Palcstino niul Egypt
Aro After Textiles and Wear-

ing Apparel.

FOUR DANTZIG QUERIES

Building Materials and Ma-eliinc- ry

of All Kinds in .

Heavy Demand.

Tho weekly list of Europoan trade,
(gathered by tho Department

or vomnierco is given nelow. Detailed
information regarding these, trade
chances may Ixj obtained by American
firms through Tub Son and Nkw Yortic
Ukuald, provided tho interrogator spe-
cifically states tho number of tho item
and places each Item on a separate uhe.ot.
His query will then bo forwarded to tno
Department of Commerce which In turn
will supply him with further data. As
tlio Information Is Intended by tho De-

partment of Commerce to bo Riven only
to bona Iklo American firms, those w lull-

ing tho data uro required to fill out n
blank which may bo obtained at room
731, Custom House, New York city.

Headers aro cautioned not to send
queries directly to tho Department cf
Commerce, as Tnu Hi'N and Ni:w Yokic
Ueiiald's serial numbers, due to tho In-

tricacies of compilation, differ from
those of tho department. Tun St'N and
New York Herald does not furnish
credit rating or assumo any lpspoiislbll-It- y

na to tho financial statue of business
men or firms abroad.

Those tleidrlng United States giods and
what thoy want aro:

iM'V. Tlio piirc'aiso of drugs and modlfltwa.
and toilet articles Is desired by a

nieri'fiutit lu Mesopotamia,. ,

2lM. An Importius firm In 1 rujuay W re

to purchase Amerleau novelty Eo.l. chemical
products, perfumery articles Mid general

ill) A merchant in l.lft Africa s

o purchase nil kinds of t. tijdriiu-li-

and i;ene.nil machinery, rofru ami flax
irnwinii lnipli'inents anil all VimU of e

tools. Midi oh ilrUls. istuekM aiul "lies. ui;ille
f.ir I'sUt troll.iy Hues .inJ t ih aultiil Iron

fclieetlni ami iJ plag.
"icw i Mmi in Snln ite.lre4 to cor

nM)Uil with ni.iuufacturor ar.il ei porters o.
offlee mipplles onl fiirnlliirv, Htth a view to
obtaining agencies for the. Kiln of theso gdi
In Sitin.
SKU. Catnloeue dealtrs Hh lu.ichlnrry for

M'onrlnE wool and lor tno esun.'unz nr.u
of all l.ypntueiH i am tie

..I11..1 Uv mini In South A'rlcn.
"i0 A "rcorchaiit firm In .Norway ileslres

au agency fur th iile of t an Ions
hcrtlerv In all vVc, of rou.iu. h,'.'i ai.d noil.
nn.l if n.l ninlltle. for m.-- . VMueu and
children: m. u' tnillarf., tuiUi'M d uuis
and wmuiou underwear mot ki.n t""'"'
corset.
VriiRunyitii Here After Aurneloi.

1111. A member of a firm In Vnimny i in
tlin llnltpil St.itea nnd ilerfs the rcnrOMMit.'i-

tlon of manufacturers lor tho 6ilo of various
Hues of goods in I'rusuay. '

2412. A commcretal ntent with lua main
olfioo in London is about to make a buim-s- i

frin to UiwHKt and desirtM to make toniiec- -

lions ullli AicerUsin inaioifacnin-- lor the
of their nrodnct! in that country

IMl.'l. firm In SyrLi i!.ires to Le p'.nced
in touch with exporters of Miop leather and
pUms. acwisones for honuiaklii,. all kind
of fixilnvar, tottuu au uo!li'ii K'In tlirea
and yarn.

Jill. A firm in Dantil; it Interested in
handli'i,' an iiwney on .i commi -- ion liais for
the Mile of uann and cut Himbei. both hard
and toft: aNo mid t!ciiaili pole-- It

Mould like lo set into direct onimunic:i
turn with loadin? American pawmill.

I'll'. inen-iian- t ill I'riiS'li.v ll".!ns he ill
roct rei)n:e.ltution of manufacturer- - for tho
sato of renenil tevti'es ho-lo- and artlo es
for bazaars, men a- - metal ami ina'nei aic

2IB. Firms fn l'nieMino and KKH't aro
of obtaining sales airenoies on
basis from manulacturers for the sale

of hosiery for men. women and children: un-
derwear, ktut food. hor. rubber overfhoe-- ,
textiles, women's muslm tinderweir. coriets.
men's shirts, collars, neckwear, children's
wah coodi, Ac. .

1U17. A firm of chemists In India desires
to ptircliasu essential oils, empty luttles, lua
ch.ncry f.r soap nmkiuff, e.

A manufacturer In dcnirrs nn
nscr y for the sale of (iiemlcal psbe'ts and
Mipnliea fur t and tlun iiialiiif.ii nircis.

'.'Mil. A commercial firm In the Tailed"
States, with nn office in n city in Nlecrntnia.
desires to ls placed in communication with
niflnnraetun rs of pice ponds. fl.iir, soup,
chemicals and luhrieatlni oil- -.

i'r.MI. A commeicinl r.wnt in IlriiLsh West
Africa desires to represent manufacturers in
tho sale of motorcjcles. fruits. Jams, Ae.,
petrol and koro-en- e autoniobilo tire-- ,

shoes, paints, cement, flour anil
loa cods.

L'l.'l A merelnnt comjvitiy in Dantzl; de.
s.re nu aset.cy fpr the sil of irroccries, food
prudii. ts, drui: and chemicals, lnhrlealiu; ai:d
blml'ar oils. toUtcoo products, fats, hither c.

:'LiJ A firm in Kramst desires aAe.iues lor
tho sa!o of silks, tatfftas. velvets, plusheJ,
ribbons, and all articles in natural or arti-
ficial silk.

A corporation in Norway tlemres to
puroh't-- e ioin. In quantity of 1W tens rt
year of grade, and 100 tons of W. W.
grade.

2 12 1. A merchant firm in South Africa de-

sires to receive catalogues nf cmioos and
row boats, outboard and inboard oncine.
fioin two to four horse power; fishinz tmUto
of all kind, rifles and shotguns, camp out-
fits and cuuipntent, and tennis racquets, bills
and nets: coffee roatuiir. friurtinir and mix-
ing plant, of a capacity of Pj to 2 tons :i
day. .iiitormtic weiyhunr machines for 1, j,

pound, and 2 oun"o.; and tea curinc ami
plant (compielo) to terve from 100 to

19) .tTCS.
24."0. A niercjiant In Switzerland desires to

piirchae artificial silk goods. Mich as stock-iiiff-

soks. uncrrwoar. skirts and dree.
jim A f.rm of dealers m India desires all

i kinds of cotton pico goods
2127 An inquirer in Ausirau.i uesires s

nf artesian and subartCoian drilluii;
tools Ac.

2l'2s. An Ainerlenn firm which Is about to
send .1 ii'presentatlvo lo ltussla desires he
reniisentatKiii "t rirrns tor mo vile or ma- -'

chiuery engines, nisrhlne and foundry cojilp-- I

meat, antotnohllik, agiiiuitur.il ina-- !

rhlnt.ey and 'hoes.
I'll".) An hnjiorter la Argentina desires an

'Cj.'ny from niauuiacturers for the sale of
I hardware, toilet .villas. .hair seals, provu- -

mtis hoiirhoal fiirtilturo, picture-- . &c
7-- wuoiaitoni nesireu oy a in ino : . ,fJ

I1

r i.tUk.. . 1. - .n.l ......
Fr'-i-i ileslres t oinitoncate with exiio-te- ..f (
1.'. ..1 utl I,.', at ,.lilnD.v mtOiitmliltn. n. .1 t

ttncUs, cuitied and Ittl8d goods, chocolates
an t confe tionery. shoes and other leather
articles, ruuoer gooas, truugs, vaiises ami
tratelling outtl.s. e.nd gauds n.l opr.7tll7C
uoMltles: to make ennueellvas i",v

purdjai-- of hides and
iilu. cc.inpin of

dialers in Daiuz.it: ursires to purcnase aii'i
outum an ex.lii ive aen7 for tho nalc of
fir.t. ..la.-.- Ivnewriters

21:1.1, A corumercial agent In desires
BnrsrrfTMBj-i- an agency for th ssl of coti.tnictlpn mstcrlal

o. fl) liu,i!,i ,,.lrfii y hardniiie.

&

li

.

2i:il. A me.'Upiir iiim in .urway uesiies to
puv'lia3e food prnlncls t.l kindred lines, tin-tilt-

leuttiN, leiither gssl. drug, cliemlcals,
tnbicco iiud products, and rubber rubber
goods.

HI".. A toiler In Kngland desires to purchasp
continuous bread baking machlnsry and
blcachlne plant for bleaching flour.

JtSd. An official of mufilclpal health
donartmeiil in a dty of desires a tand-an- l

typo of machinery the cstrartlou of
castor oil.

Ssvlfrerlnnt! Call) for t'ml.rcllns.
21ST. A company In Swllierlaud desires to

purchase and obtain th eiclnslro agency
tho sal" of umbrella frames and ribs and
ether good.

'J 139. The purchsso Is desired by man In
Norway manufacturers of msrhUiery for
making stiff cardboard tsixes tobacco nn.l
cigarettes.

2433. A man in Peru wishes to buy ma-
chinery for making concrete and terra, cotta
bl24o! An Imporllnj; flnn la I'ranco desires
the representation of firms for the talc of
machines nf U kinds, particularly lathes and
lrltllmr machines, automobile supjllfs and

SHI. A merchant firm In DantilR desires
to purcbrif coffee, rice", sugar, lard, fats, I

pnvlucts anil In gAral. i

"442. 'Iho proprietor of n Urge tannery in.
Peru Is In the marke-- t for shocniaklng ran.
ehlnery. lasts and otfcar equipment for a rew
khw factory.

2443 agsncy Is desired by a mn In
Tranra for the wile of th device commonly ;

Uimnn as "nmtnr wheel" to be attached to a
train running It Iptti motorcvcl.'

'jii A " llOien in. t's. ... i ...--- . ,n.i.j
rterci in-- , wlio ,m aoncy lor the sic of wooljtn

" rc ,vrtl ti"tl... ehuuld communl- - . yams untl underwear sock, nm .. n.. in
.no .... ir!i-f-...il- . or foruarJ his" "41".. A niuiiufaclurlni; oitap-ui- 'a Mexico

s Willi chcc.'i nt tho rat of ten cents desires quotations on cneiiisir graucs ... pjrai
to of t'OMSTOCK TU.N- - fin rer masin raiiu.i-s- . """'

to ten barrels each, euiidlo wicks In or
100 poujid.s each a macninc inat win
mako 3i candles at one (line lusieau of 140,

ts made with present equipment.
2tif. An Aawlcaa mechanical and electrical

SOvvl
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The FirstS: OldDetroit Bank Building
Albert Kahn, Architect

Foundation Company, to whom the contractTHEthe construction of this entire building has been
awarded, arc well organized and equipped to carry
out the vork.
The succosrful completion of deep and difficult founda-

tions for some the tallest buildings United
States, forms but a part the Company's record of
accomplishment.

The Foundation Company
Builders

NEW YORK DETROIT NEW ORLEANS ATLANTA SEATTLE

PITTSBURGH PARIS. TRANCE SAN TRANCISCO
CHICAGO MONTREAL VANCOUVER

dancer In Cuba, vho t.i ui.u-.- t of tc;,cr.' mitemK rahtwr t.o . rubher and;
n ninety jobbing houe, d"-i- i( for r'Uotv leioo.,e oil, !i- - ugar, pep- -

t'fl sale of steam, e.e. :ri'.il -- u,-u' m.il and per. spue, rue, eLemici! and idiatinaceu- -

rtlmery machinery and ciuipni M.t tin I tup-- tical prixltn t. alnihol, y

pin il all Kinds.
,H7 A mi ol hf"!."'- - .n l'.ctj Pn- -. hav-n- .'

etat'hslied department s.i'e of
Foods, wishes agencies from ilrma for the vale
of American prodm ts

21H. importing lirm in Itaiy an
ogeney. and'would purchao agricultural im--

ements. farm tr.Hli"- - ref irc ili'i- -
sauaRO and meat packing machln-erv- ,

fertlli7ers and in general all coramodiUcJ
reuulred by an agricultural community

sections.
hinds desires
thread I'i'ine agetuy motor

China.

TRANSACTIONS STOCK EXCHANGE

Usage
'llUh., ln.Y'fId.l Sslcs.

I'l'-s-,

i'
1S4

'214

1 7.".?i

c

8
H'--

.i SS',S C

Wi
"S02

7

.11! 4

7

7

r,

4

; i

llfifl
'1SS !

'

17l

3Si

Wl't!
40!

!l23

woollen
nl'0 vould like

w.sil, silns. Jvsl n
stationery and

and

Cliilo

a

a
.it

"

0
7ST4'

I

!!;'

the

a

8
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a
' - e- -

I

a

l macniii-
owlnir atitcmobi es

triicli-- . ii.ir.din.- - ipper.
.polling pip-

ing cit'iil
2IM A agency company In

tlosires reprcsentallou
.onnis agencies

on coniml-io- n In'is of American
cools. priMlucts

vi.-- i de'iml bv
II''. A flim of importer in Syria desires Scotland lor sale oi neei iiiucis, wrei
ntnccsl in communication with exporters ami steel plates
a.l of ctton. woollen - ;r:. A company m Kngland an

r "ton md yam jr-p- o de ni'ti- tho talo in India
Jlual silk, shoes fchoe leather, shoe- -

t 1520. Dir. Illr.
Low.
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12 ..'
CIO

12 10 ..
00 74c
4S 24

S2'i
247 200 20c
11C 110
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40
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61
44
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49
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86
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33100'S.ixim Motor
U'OO'Scubc.inl I.Ino.
300 .Seaboard Lint'
300 Sears Itoetuclt Co

1200!sh:ttturk Ariz Cop
Shell Trans & Trading

142700lsirclalr Consul 45

831)0 sioss-sncuiei- u a
Houth 1' 11 Suwr

lOOiSonth V 11 SuKar nf....
9S00O Southern I'.'iritlc ........
195001 Southern Hallway
2T.00!Snuthcrn Hailwuy pf....

735!,StamL'Ud Oil J...
2100 Standard Oil of .V J pf..

SHOO! Stewart .Vainor Speed..
1)6900 StromWi,- - Carburetor

324600!Stiulebaff Corp
200,Studehil;i'r corp

1 r- -' 1940l)'.StutZ Jlotn:

goods,

10.32 43700lSuperior Steel Corp
8.65 30200 Tetnptor t:orn cc a

5.8S
5

I

c. O

r.

i. mi nt-

n

- .1

r si I; g

i
..

. . .

..

100 Teitilitor (Jorn i: l' ruu t.
C900jTenn Cop & Chem

123400 TexaH Co
S00Tox.is Co paid
700 Texas Co 30 p c paid

64S00'Toxas I'MUllC
2lOO(Tlilrd Avonuf

23100'Tobacco
SOOlTobucco Products Tf.-.- .

25700jlYancontlnental Oil
300 & Wms Steel...

S700lUnlon Jkiff Paper
24S00jUnion Oil
16900 Union Pacific

S00, Union IMcJllc pf
3S00 United Alloy Steel

lOOiUnlted Drui: Co
400j United Dnu; Co pf

ISOOiUnitcd Fruit Company..
2300i United Investment..
2700iKnlted Invest pf....

S.'iCOOit'nitcd Hetnll Stores....
6000IU SCI Pipe & Kdy

SOO'lJ H C 1 Pipa & Fdy pf...
7200'U S Kxpresfi....;

16". Jj! f S Food Prod Corp....
8 33 127300IU S I Alcohol s

7.12! 100 U S lnd Alcohol pf ....
. . 13400 U S Uwilty & Imp

7.1S 175100IU S Itubber
Til! 1200T S Itubbor 1st pf
S.30 r,t on i; s KmniimiT. u & m

lOOlU S Smeltlni,', U & pf.!I

.t.ss r.n20o r s steel

of

&

&

6.19! 540()iK S SIpcI pf
7.6S 32100!l'tiib Cnppcr

.. 700llUuli Ret- - Corp
8.82UG7100' Vanadium Corp .

5.35' C300' Chem
7.15: 300iVu-Citroll- Chem ..
6.76) 7001 Va Iron, Coal & Coke..
..' 4300

S.0OJ

6.5S
COS

hine-- .

Iron load
irooi

Air
Air lf

oil
i....

200

full

Ity
Hy

pf.

7000 pf A
800 Wabash pf B

13800 Wells Fartro Kxprcas...
3400 Western Maryland
lr.OO'Wostorn Maryland 2d pf

26400'Western P.tclflc
700 Piiolflt- - pf
000 Western Union To!
300 Westlnfilymee Air Brnhi

h'OO'WcstlnBhouso E & M...
SOOOlWhcelln;; & Lako Eric.

r. nrlintsnnlw'hltn Attilnr
l! 4!04'60GOO(WI1IJM Overland .

t.SO; 200 v..iiys tivermr.u pt
G.39I 2500! Wtl.'on & Co

200 Wiycon.'iln Cin'ral
S0b,W.i4vorlli F

1S300 Wortlnston Pump
SS ' 7 7 74 100 wurinn

70 ' C9i 6 8.30' lOOiWorthii
vtni.ia rilriiliitpil on last pnecs,

81 S

V,

r!

ial. tin. nm
shotguns,

forwarding Dant-z-

the
fonnirding for the

arenw man
to' the

cars

IN

of X

Tr

JYoduct.

Transuo

ml

M 47

Wabash
WalKish

Western

W

I Net
I HlfhLlI!r'J., Las. f:1'lf.

1S 1617"'
9 ! i s

17 16 1C 1

'J34 V. 230 230 5
12 11 12 'b
Sl 75 7S

11 44
77 73 75

'225 224 223 1S
112 112 112 2
'l02'ii 9S; 100 1

24i 23
' r.S 57 57 1

S50 1S02 802 I ..
113 112 113 ' ..

51 42 47, :i

99 72 94 9
110 99 107
101 100 100
330 216 318 98

5S 53 57 4 4

46 43 46
SS 3S 3S
11 10 11

222 202 212 f 1

2U8 203 203 3
214 199 .199 5

47 42 44 i 1
17 11 16 1

76 68 73
97 96 97 - 1

26 23 25
G3 C2 62

112 90 108 ly
.15 31 31 - 1

122 119 !l20 1

67 66! 60
51 49 49

136 136 1136 C

50 50 50
200 195 199

12 11 12
26 21 25 2
82 7.1 80 - 3
21 20 20
54 50 54 4--4

31 30 33 --f 3
67 63 63 3

107 91 97 2
9S 98 98 4-- 1

57 50 56. 3
114 100 111 1

112 111; 112 I

' 72 66 72 1

47 47 4--
106 100 104 fus mVns

SO 71' 7S 4--

10' 10 10l --r
70 62 6S

'

f76) 71 74 2
111 111 111

t.9 89 88 3
0 S 9 --f.

28. 26 28 -- f-

18 17 17
62 54 62 7
10?i 10 10 4--

19 10 19 4-- 2
32 27 30 4- - 3
05 0S 61

,1 87 8G $7 a. i:!ll5 114 115 4-- l
"4 51 53 14
12 11 11 i4

f 20 19 19 iu
. 6S 59 67 4- - r."' 25f 23' 24;i

89 !8 S9 4-- iv,
35 '1 72' 2"'
31 '31 31

' -- - 1

I24'l21'l2l 3',,,
.'85 ' 73t 82 -- - 1 5j
i 90i 90' 90'i' 1

If 72l.ll 72; 72' -
Odd lots Note Odd lot transactions aro not recorded In separate- lino

unless salea werei made at price outaldo of tho regular lull lot .ranee. livery

$2,000,000
'

Rockwood &: Company
8 Cumulative Preferred Stock

Preferred ai to Act and Dividend!

Dividends Payable Quarterly, January 1, April 1, July 1, October 1.

CAI.M TALIZAT ION
Authorized OulsUuidiiig

Including this issue

8' Cumulative Preferred Slock (Par $100) ?'1'00MS! f3,3!f,'!,li2

Common Ktock (no par value) shares 40,000 4,uuu
GUARANTY TUUST COMPANY, NEW YORK, Registrar . '

, 4

From a letter, on fllo with us, written by Mr. Wallace T. Jones, President of Bockwood & Com-vpany- ,'

we Kunimiirize the following strong investment features of this issue:

BUSINESS

Jockwood & Company, established in 3880, is one of, the three largest manufacturers anil refiners

of Chocolate, Cocoa and Cocoa Butter in the United States. The Company's plant, located at ashing-ton- ,

Park and Wavcrly Avenues, Brooklyn, N. Y., at present contains over JinO.OOO square feet, or more

than 8 acres of lloor space, with large additions ncaring completion.
The manufacture and sale of Chocolate, Cocoa and Confectionery is ono of the largo and rapidly

crowing American industries. In addition to the normal annual expansion, the enactment of Prohibi-

tion Laws is greatly increasing the consumption of these products, and there is every reason to believe

that the sales and consumption of chocolate and confectionery in 1920 will break all previous records.

SALES AND EARNINGS

Gross sales of the Company have shown a remarkable increase from 2,709,211.90 for the year 1915,

to, yi2,797,0'U.:':i for the year 1019 or a gain of 050 in the past years. This increase is graphi-

cally shown in the following comparative statement of sales and profits:

Gross Sales Net earnings
101H 82,769,241.90" ?2.17J089.85

1010 :?,022,2i8.0ti 217,789.9:5

1917 5,523,509.15 420,517.85

191.8 - 7,900,48:5.05 500,429.70

1919 ' 12,797,034.3:5 1,508,055.15

For the five years ending December .'51, 1919, Net Earnings after very liberal maintenance and de-

preciation charges but before Federal taxes, averaged $578,102.10 annually.

For the three years ending December 31, 1919, Earnings averaged ?811,877.56 annually, or

more than 3.3 times the Preferred dividend requirements including this issue.
For the year 1919, after deducting $505,7(4.31 for depreciation and maintenance, Net Earnings

were $1,508,055.15, or nearly C times Preferred Div'dend requirements.

After full allowance for Preferred dividends, re :..:iniiigNet for 1919 was equivalent to ?1, 244,655.15

for the outstanding 40,000 shares of Common stock, or ?31.12 per share. .

ASSETS

The Company after the -- omplction of this financing will have Net Quick Assets alone of ?3,9G0,-755.50- ,

equivalent to ? 120 a shure for the outstanding Preferred stock including this issue.

Without giving effect to recent appraisals which show actual values of Real Estate, Buildings

and Equipment considerably in excess of the amounts at which these items arc carried in the Company's

Balance Sheet, Total Net Assets, after deducting all liabilities and Tax Reserves, are $4,051,038.53.

The Charter of the Company, anions other restrictions safeguarding the Preferred stock, provides

that 25 of the earnings applicable to tho Common stock shall be set aside to maintain at all times

surplus assets of 1,000,000 in excess of all outstanding liabilities and Preferred stock.

Iccalilv of this issue, and the various matters in connection therewith, have been approved by Sherman & Ster-lin- e,

Esqi 'New York, attorneys for the bankers: and Herman Goldmann, Ksq., New York, attorney for the Company.

Uooks and accounts of the Company have been audited by Messrs. Ernst ft Ernst, New "iork, and Frederick
Eugene Kerc, New York, Certified Public Accountants.

We own and offer ROCKWOOD & COMPANY 0 Cumulative Preferred Stock, subject
to prior talc, and rejsrvine the right to a smaller amount applied for, al

$100 a share, to yield 8

Hollister,White &-Go- .

INCORPORATED

92 Cedar Street, Cor. Trinity Place
NEW YORK

TO OFFER REALTY BONDS.

Jiiue Asalnst J"o. 2 Ileefnr Street
In for ij::, OOO, 000.

lyouls .1. Horowitz, president of the Tiro
Street Corporation, which u iwlo;

tho United States Kxprecs Hulldlnjr, lias
told to tho National City Company
$3,000,000 of tho corporation's first jnort-BUR- o

fifteen year 0 per cent, sinking-fun-d

i?ol.l loan bond. That banking

house will offer those bonds to-d- at HO

and accrued Interest In a letter to the
bankers Mr. Horowitz said in part:

"Tho mortgage will provldo for a slnk-In- n

fund remilrlwr quarterly payments

tho trustee aBerepatlni; $300,000 during
the first tflvo years of tho loan, as fol-

lows: JiW.000 in tho first yoar, 1109,000 in

ech of tho second tmd third years nnd
(li'.CiOO in each of tho fourth and fifth
jeani. AGauwna.i ihkius iuiiu iwy-men- ta

this period ara ulso
equivalent in each year to half

of tho net Income from rental of the
iiiortjwrcd property, after deducUon of
operating expenses, taxes, interest and
tho quarterly sinking fund payments, or
tho corporation may pay Into tho slnk-n- z

fund nn aggregate amount of not
less than J250.0C1. During the remaining
ton years further quarterly payments
luti) tho sinking fund will bo required,
sufficient to reduco the principal
amount of the, loan to $1,750,000 by
maturity."

OFFER MANITOBA BONDS.

Syndlente nf Ilnnbcra In rlnctntr
a,t.";),000 Insae.

A syndicate cumiwsed of J. 1. Morgan
First

,t ''o. and Urown & Cp. Is
to lssuo as

of of Manitoba five
yecr fi cent gold at 06,81, and

to yield 7 peri cent. They ara
dated April 1, 1920, aro duo on April
1, 1&23, with on April 1

and- - 1, aond will constitute n
investment for banks in

j New and Ver--i

of tho bonds will In
cold dollajs at tho office J. 1.

They shad

uovrr to levy taxes on
within lo

payment principal and
bonds.

It is that temporary bonds
tlio province will ready for

about April 5.

five

Net

allot than

bonds

GO

BOSTON, 9,
In ufforinr. while rinrinteal. ha secure.! from sources

accurals reliable which wo hare acted In of issue.which we rtfard as

Hoctor

during

Business Troubles.
J'HTITIONrt IN

i. i.j.iitrnnti v

urday In Lulled Uiaulct Court
awns

i.a.iii.i.
aiataa

i.ti.niie uuent.
bilities, Ill.bOO, repriM. ntJiiK (iwured ilalnis.

ttbtiois. C'hlyi of i20
aro

jittition ..."

uiiu
be

Co. arc

all

ot
uf

be de

All this aot been

and and upon the this

trero flte.1 Sat
tho

tr.wi. Pi.rk rent estate, Lia

No
for the

aamm ruwp
man, DM Union avenue. The Ilrnnx, rut-il- The llnnk nil kinds
.m.i., l.i 1.1 MM.a 1. .III. J.'.i'Lff. .....VI.

N. Lewis of Kent nvenuo
North fifth street, Is
(or the. j.elltlonlns

JllHiMllNTS.
MANHATTAN.

The follow Ins JudBtiionts were Uie

first nama btilnir ibat of tho debtor:,
Ilattery l'atk Co., Inc. '

Tllior Hro '''.'fl1?!:!
Dauor, WHIUm l. iOo.Ul
IJasaon. Niascn H. I.

et al..
llronan.VM. Joaaph fiowr I.lBbt- -

eraco Co, Inc 0a.. .0
Colla. and ltazzettl Jt

Cslla, Inc. I'. Cuba
Chuck, II., Philip I..

Dails and Henry I. Uavts II.
n. 4,0oj.00

11. lick Itub- -
ber Co. of N. Y .1

rirst Nnt'l llnnk of Philadelphia
Nnt'l I'arls Uank of N". V.;

cosis
& Hank of

Hun l'ralrle N. V. Co.
ilorris I', w.

Ihoman M., .nd Sam-
uel Wlllets First Nat'l Hank
of Nowata

niectrio Co.
Klertrlc Mfu. Co

I'ulp .V Paper Co.
I,

Joyce .Martin S. Morris l'lan of

LoV. and Jacob
Morris Plan of N. Y

Ldmbarilo, John Yanr
& nyclnir Co., Ine

Co., Inc.
Co

Marks. Charlf J. Wisher
Mobr, Win. 1'.. Grow & Brown

Co,
& Co., tho Bank, tho! Manufacturers Jllci Oo. J. Casln

City Company. VSUIm: "Mary "o'Nli 'and
Brothers

offering, subject planned,
J2S50.O0O Trovlnco

per

interest
nnd

payable
October

lecal saving's
Connecticut. Hampshire
mont.

payable

Conzresi

exempt from

taxable
jrroperfy

interest

Street,

statements
purchase

H.VNKiicrrcv.

.M.)nl'on
llroaiiway attorneys bankrupt.

Involuntary banklnf

Wlllla.in
Hrooklyn. attorney

creditors.

fllfd;

Trading

Sllberateln
1.193.S5

Giovanni,
21.10i.54

Cordner, Auckland

I'armeM Merchants
Overwaa 2,0CS.1

Goldotein, acneiner-ma- n

Hodcens.

Connecticut

InterstaW
Epstein

Btupler

Products

Maurice Casualty

National
Harris, Porbffl

intorcst

jtetost

Hestaurant

ii.nrv Poffrath I.
Itosenwasssr. Nathan Leon

ltlrsch. tnr
Ilesler, Samuel W. Yores
Hreet, Joseph S. Scnlmet et al,

elcol. Mike, and 'Louts Oott-seha- lk

MorrLs Plan Co of S. Y
Htnkrs, Frederick H. A. 1.

BlnebflrT Jolin' '
O K." ' Mi "s'ln-rlal- r:

costs..,
Wolf. Ilrnett It. Astna. Advcrtls-In- s

Corp

Joseph A. Hslfrotl
Cannatrfla. Cnrmclo T. Brescia

et al.
I The bonds dro tho direct obligation of i o.msirne. i . i . . i i. , ... , itun Tirovtncc. uutit l.rjni;iutti uiiu ill- - . wovnw, .x...i

of
Prnwn

'

'

ns cxrr. J. It.

A. I. Lovonson. . .

IlneirenriTC. . r.

UMS. present or tliture, of tho piovlnce. S.TISKIi:i .Il'IXiJIKNTS.
i The of tua province 1asi manhatt n.

tho provhico provide
for

Jheso
cxjiected

of

MASS.

nnd

Friedman....

Ilaymond

133.

Maryland

Nndall, Harry
ireoerirn

S01.04

C0S3.27

1.870.S1

101.70

11I.S0

373.01

1.11.10
2:0 no ;

120.70

2,179.(0

217.20

ir..1.-4.-

172.7r.
102.95

(10

22.C0

4,212.21

2.03

T10 '.est name Is t f tho tlnhtor.
the second that of th- - . rcJiiur and date
when nut tile 1 '

Cooper. M' uc u Cirv- a: Jim's
21, 1913 1200.18

Julia K. J II, Loh.
raas Oct 20, 1919 233.00

Bttrnelg. Agne T. J. M. King;
Juno 80, 1917 i:,C318S

North American BIdg.,
PHILADELPHIA, PA.

contained

Iiiis.'

Pluakett..

lUrnfin.

judgment

NATIONAL BANK OF EGYPT
UstAbllsW under Egyptian T.aw, June

1S3S. with tho exclusive right, to Issue
Notes Hiyabl at sigh', lo bearer.

C.UMT.U, I3.oHO.000
(In Sua 01.0 Sharei or 10 each, fully paid).

r.ESEP.B VISU :.000,000
t.oeinor- - I'. T ItOWLATT, Esq.

HK.vu mrifi: c.iuo.
.1. HOME. 1!. UUItN'SllY.

ItHAXril AI.IIXANIIIUA.
I.ONIX1N A(ii:.V('V!

0 and 7 Kl.N'tt WII.MAM ST., LONDON,
I", t .

tmnsnets of

I'orcuson

Cameron,

ousiiit-nN-

(Calroi. 8cbAC, Tantah nnd
Zaeazlir ar.d In tbo Soudan at Khartoum,
Port Soudan.

OlTlces In EBJ'Pt nt Cairo (Head Office),
Aletantlrta. Asslout, Assitan, llunh-i- , Henl-Sue-

Cbibln-cl-Kc- Hamanbur, Fayoum,
Kensh, I.uxor, Mansourah, Mlnlch, Mousky
(Cairo), Port Paid, Suaklm, and the

at El Obeid, Tokar and

JJIUOCTIJINAI
lUHplnttlon Coiwolldatetl topper Company.

NOTICE OF ANNTAI, MKETINO.
Notice Ib hereby Klven that the Annual

Meeting of tlio Stockholders of the Insplra- -
., I.I.. . .a PM.n..r enmlmnv will his

wuv

110
thi

nt the- ollleo of tho company. 21! oent (414)
waier m., aiismi;. ' arrearages.

April. at 2 P. M., Tho trttnf.r 'on
tbo of any and A,lr, i9j0i Rt p. m.', W'd 'WlP't t- -

1 i.ttinay come ueioro iuociuik, iuv.uui..k
tho election of directors.

The Transfer Uooks will not be closed,
but only those of record at tbo
close nf business, viz. (S o'clock P.
on Friday, April Dth. 1320, will bo entitled
to at said meeting.

Bv order of the Board of Direstors.
J. W. AM.ES, Secretary.

New York, March 25, 1020.

The Annual MeeHns of tho Stockholders
of tho Morris Canal nnd Banking Company
will bo at tho principal office of that
Company, No. 243 Washington Street, Jer-se- y

City, N. J.. on Monday. April 1320,

nt 12:09 o'clock nopn. for the election ot
five Directors of Class No. 6. whose terms
of ofllco will then expire; lor tne eieet
nf ven Directors to fill vacancies
Classes Nos. 1, 2. 3 nnd 1; and ior the
transaction or sucn other Business as may

beforo the meeting.
D. 0. HAIIID, v

Anna McNally. W. v.
Chaplin .Much it, la.u

Ansonla MfB. Co. W. U.
Tuttle, Jr.: Aug. 1919

Irvln, Italph V.ltalph V. Irvln.
Inc.: May 28. 1917

Carfeln. lUphasI A. J. Zei- -
111.80 man; Dec. 19, 1912

Scral. Herbert V. C. Store et
2,8ol.00 abt Oct, 23, 1910

Dxirllllo. John, and Hay Cross
133 10. People, Ac: Nov. IS, 1U15

I (vacated)
Sloffer. Stnsls. and John CJenry."'"! Ac. 0. 1910

Od.M.
2ft2.

vote

Inc.

BRONX.
Adams-Flanlga- n Co. F. Dl Do- -

noto et al.; Feb. 19. 1917
Same Sim-e- Doc. 19, 1917

ts.

l'.'7.C0l

1S6.00 j

1,630.0.1

132.00

120.20

1.500.00

. S0O.00

r.s.d.--
.

Mexico tt Kniiml S(nto lliiiik.
Advices hAvr been ieceii'il

Mexico City i the effect that the!
Treasury Department of Mexico, ia an
titliciai st.iltmi'iit dated March 2.,, 1920,,
announced that Mexico will soon

payment of Interest on its external
debt nnd will nlso carry out tho project
for thq establishment of the Dank ot
U10 Republic

IIIVIDF.NDH ASP' INTKBlist.

St. Louij-Sa- n Frarcisce Rtilwiy CompJnf

Under tho
Moricage, at,

Comnanv

of Us AuJualpfnt
, FranclpcolllWI- -

w . on Anrll lit.
to tile Holders ol Its AaJiMLrnsnt aiarrgicn
six per cent, cold e,-- seititrpDnual
Instalment of Interest of blnjE ,tb In.
terest for tlio six months ended, OefcfnMr
31. 1919, at the. maximum rajocifTHetl W
the Adjustment Ilonrts, W ld'

Payment of such Interest lYnVibA gnd
nt the office of tli t'omjpjj. .aKojaii

llroodway, Vey "'ufcKPand surrendr'of firSiieVcbu-pon- s
for such interest, arili:'lfivr!i..la i m in i o

Dated, New York, Morclkil, q
st. louis-sa- :

Bv r. II. HAMlifTONT'lWaW'rW- -

. i S'ir( j I 'inn tlfl
THE VULCAN

Tb Hoard

Louis-Sa-

entatlnn

certincate.

tlin follnv

DETlriKlrtQ'tSPHMMT
DIVIDES! mnw ....

lnC'mViafs''jT8i IR

Per Cent CUzrUtt.tristltfered
of the CompanjrsWJoUbJairAlVjl

1S20, to stocluioiuerB,,!.
APri! "curwnt quarfeftr jlyl-Ha-

'

and three-fourth- s per Wnf IlldWV'
(5) A divlitenti .naisBsio.irni

held por on;(alflivtv, itXWWl
" 'V

:6th of 150, o'click for - books, b);'cWefl
transaction nil business that i5j 3

etno

stockholders
M.l.

held

5,

coins

19.

I.

p,ole. Nov.
vacated)

from

re-
sume

bonds...

ji

2

openeu on April 10. jie,-
THE VULCAN DBHSSOiO COMBASX..

ByCHAllLES U.OUlMsiijroUry,
Eowaren. S. J.. March, .8,,,, f9X, . . , ,,.

BANKS OlLX0.,lNC,llvI

Board of

terms

l3n,

....Q,,I
a.

(795)
Mtoelc

or.rour

.Wll

'""ri

OF IOUSLYNA, I ll z
120 Hroadway, Seir A'orl.SpltO

Tho
Company has dec

..Marofi-iaoi.- . felon
AHrttriy 'divi

dend of sK por cent In eaSh.Jpayrfble; 1

stockholders or recoru Aiarcut sisi; imii,
A furthor stock dHldcnd of nix- pcucwit.
was declared on oi.C!)piiil
an.v hAl.l hi-- .neb 'nt'nrkhalder of 'record

on ' March 31. 1920. Ca'sb dlvldanit paVnMn
April 15th and crlpr"MftIfleaTa' 'lisiled
April 15th nnd redeenmhls 111' itoek' Certifi-
cate on or beforo tho if Irat' dajs o! Beptdm-be- r.

1520 y ) J

O. K. .l.l,K',,i;efreliHT,

United State?, felting,!
Refining &; Wjg .Co.:,

TbeDlrectors of tho UrJlinl,Sto.la, Smalt
Ing. llellnlng Minlog. iiMP.ny..h9VP Hr
clared quarterly dlvdtr)d,of..l,S ,P-- r csnt.
fsiW cents pr ahata tfn the VttteitM
...... lint sinek. .anil rilvlnefiit Of txr
cent, (one dollar nd'flft)r.'tlU.psf 'iharhl
on the Common Capital NtMlO yayahlSLKiti
April 15. 11120, stockhnWVafjncSrut
the c'.os of business AarH .r.145IJ,

P. W. BATCH li

l If !

A
a

ic "J

to
... .

SEW YORK. ONTAiyo I J WKHTEHN
KAHAVAY (MPillVXWVoslbal if

Sow Yerk.1 Wsrcli: ,.da:?J- -

Ths Board of Director basj lla )dy
a dividend of ono per cehl. "on th

Common Stock, paynblo April IT. 1U0 to
Stockholders of record at noon, March 27.
1 5 15 iT r.i,, ,i,r c r

H D. ItlCKAUD. Secretary.

Tllli HASOVl'.IS NATIONAL ltAN,i
of the City of New York.

New York, Msrch 19, 1920.
Ike Hoard of Dln-ctor- hive this day declared
Illrideud of KKIIIT PK.n CENT., payablo on

and alter April 1st. 1920. Ths transfer buuls
will remain closed from March 20lb, 1920, itittl
that Cits, t

WM. E. CABLE, Jr., Cubier.

f


